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The applicability of cokriging to land-transaction price interpolation

Yonghe LI, Ryo INOUE, Eihan SHIMIZU

Abstract: It is necessary to provide the land price information of arbitrary parcels for improving transparency

in the real estate market. A method to provide land price information is the one based on Geostatistics;

however, the estimation accuracy of land price may not be acceptable when the land price data is spatially

unevenly distributed such as land-transaction price data. In this paper, we focus on the Cokriging method
which is a statistical method for estimation of multivariate spatial data. We analyzed the applicability of

Cokriging to land-transaction price estimation empirically using the simulated data through the comparison of

the estimation accuracy of it with those of OLS and Kriging methods.
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